
 

 

No. MERC/Case No. 230 of 2018/ 0102                                             11September, 2018 

NOTICE 
 

Subject: Petition of M/s Vostok (Fareast) Securities Pvt. Ltd. under Section 86(1)(f) of the 

Electricity Act, 2003 pertaining to adjudication of disputes between M/s Vostok 

(Fareast) Securities Pvt. Ltd. and Maharashtra State Electricity Distribution Company 

Limited 

        -      Case No. 230 of 2018 

 

M/s Vostok (Fareast) Securities Pvt. Ltd. has submitted a Petition on 09.08.2018 under Section 

86(1)(f) of the Electricity Act, 2003 pertaining to adjudication of disputes between M/s Vostok 

(Fareast) Securities Pvt. Ltd. and Maharashtra State Electricity Distribution Company Limited. 

 

The main prayers of the Petitioner are as under- 

 

a)   Accept and allow this Petition; 

 

b)  Direct MSEDCL to comply with the terms of WEPA in letter and spirit including the 

obligation to make payment of the entire outstanding amount immediately towards Sales 

invoices due till date [a sum of Rs. 33,58,508/- (Rupees Thirty Three Lakh Fifty Eight 

Thousand Five Hundred Eight only) is due up to the issued invoice dated 22.03.2018]; 

 

c)  Direct MSEDCL to comply with the terms of WEPA in letter and spirit including the 

obligation to make payment of the entire outstanding amount immediately towards 

Delayed Payment Charge due till date [The DPC amount due up to the date May 25, 2018 

is Rs. 10,31,753/- (Rupees Ten Lakh Thirty One Thousand Seven Hundred Fifty Three 

only)]; 

 

d)  Direct MSEDCL to pay carrying cost at the rate of 15% per annum of the delay in payment 

of the Late/Delayed Payment Surcharge by MSEDCL; 

 

e)   Award cost of the petition in favour of the petitioner; 

 

f)  Direct MSEDCL to comply with the terms of WEPA by honoring its commitments under 

WEPA; 

 

g)  Call for the entire record relating to the case of Petitioner and after perusing the same, 

pass such appropriate order or direction; 

 

h) Pass, any other appropriate relief, order or direction, which this Hon’ble Commission 

deems just and proper in the facts and circumstances of the present case, in favour of 

Petitioner. 
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2. I am directed to communicate that the hearing in the above matter will be held on 

Wednesday, 31 October, 2018 at 10.00 hrs in the office of the Commission at 13
th

 

floor, Centre No.1, World Trade Centre, Cuffe Parade, Mumbai - 400 005. 

 

3.  The Petitioner is directed to immediately serve a copy of its above mentioned Petition 

(both in soft and hard Copy) to the Respondent before the scheduled date of hearing. 

 

4. The Respondent is directed to submit the say immediately on affidavit in 1+6 copies to 

the Commission with documents, if any, on the above mentioned Petition, with a copy to the 

Petitioner.  

 

5. The Parties are directed to file their Petition and submissions in MS -Word file and PDF 

version as far as possible and to file 1+6 copies of all relevant documents/citations produced 

during the proceedings.                                             

                                                                                                                          

       

            

                                                           (R. S. Sonawane) 

                          Dy. Director (Legal) 

 

                                                                                                                

M/s Vostok (Fareast) Securities Pvt. Ltd. 

112, Mittal Tower,  

“C” Wing, 11th Floor,  

210, Nariman Point,  

Mumbai - 400 021 

E-mail:- jain.aklesh@gmail.com / jain.minaxi@gmail.com                                         

 

 

Petitioner 

The Chief Engineer (Commercial),    

Maharashtra State Electricity Distribution Co. Ltd 

Prakashgad, Plot No G-9, 

Anant Kanekar Marg,  

Bandra (East), Mumbai - 400 051 

E-mail:- cecomm@mahadiscom.in 

Respondent 
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